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CP: 154                        03rd February, 2026 
 
The Manager, 

Listing Department,  

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor,  

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (E),  

Mumbai – 400 051.  

 

Scrip Code:- AMJLAND 

The Manager, 

Corporate Relationship Department, 

BSE Ltd., 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

MUMBAI – 400 001.  

 

 

Scrip Code:- 500343 

 

Dear Sir/Madam,  
 
Subject: Outcome of Board Meeting. 
 
This is to inform you that at the Board Meeting held today, our Board of Directors have 

taken on record the Statement of Standalone and Consolidated Unaudited 

Financial Results of the Company for the Quarter and Nine Months ended on 

31st December, 2025. A copy of the said results together with the Limited Review 

Reports for the Quarter and Nine Months ended on that date are attached for your 

information and records. 

 

The meeting commenced at 12.02 p.m. and concluded at 12.15 p.m. 

 
Thanking you, 
 
Yours Faithfully, 
 
 

For AMJ Land Holdings Limited 
 
 
 
 
Chinmay Pitre 
Company Secretary & Compliance Officer 
ICSI Membership No.: A68311 
Encl.: As Above 
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STATEMENTOF STANDALONEUNAUDITEDFINANCIALRESULTSFORTHE QUARTERANDNINE MONTHS ENDED DECEMBER31ST, 2025
(Rs. in lakhs, unless otherwise stated)

Quarter ended Nine Months ended Year ended

Particulars 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from operations 177-95 346·38 262.89 910·36 1,091.57 2,222·97

II Other Income 116·54 332·31 121·44 575·03 379·74 452-42

III Total Income (1+ IT) 294·49 678_69 384·33 1,485.39 1471·31 2,675.39

IV Expenses

Employees benefit expenses 58·38 56.28 51.64 170·77 155-47 227·97

Depreciation and amortization expenses 46.62 46.62 47·13 140.13 141.39 188·52
Other expenses 52·50 54·92 50·30 156·37 151.85 204·94
Total expenses (IV) 157·50 157.82 149·07 467.27 448·71 621-43

V Profit before tax (Ill-IV) 136.99 520.87 235.26 1018.12 1,022.60 2,053·96
VI Tax expenses

(1) Current tax 7·00 45·00 4·00 74·00 43·00 49·00
(2) Deferred tax 8.60 19·30 11.95 26.32 15·62 6.55

VII Profit for the period (V-VI) 121.39 456.57 219.:U 917.80 963·98 1998-41

VIII Other comprehensive income
A) Items that will not be reclassified to profit or loss (1,557.19) 177·60 4.227·55 (117·35) 7.396-46 2.168·55

- Tax relating to above item 216.60 (24.70) (588.05) 16.32 (1.103·38) (372-45)

B) Items that will be reclassified to profit or loss - - - - - -
Other comprehensive income for the period net of tax (1,340·59) 152·90 3,639·50 (101.03) 6293.08 1,796.10

IX Total comprehensive income for the period (VII +VIII) (1219·20) 609.47 3,858.81 816.77 7257·06 3,794·51

X Paid-up Equity Capital (face value ofRs. 2/-per share) 820.00 820.00 820.00 820.00 820.00 820.00
Xl Reserves (other equity excluding revaluation reserve) 12,975·38
XII Earning per equity share:

Basic and Diluted (in Rs.) 0·30 1.11 0·53 2·24 2·35 4·87

Place: Pune
Date: February 3. 2026

Notes:

1. The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on February 3.2026.

2. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation. 2015 has been carried out by the Statutory Auditors.

3. This statements has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (lnd AS) prescribed under Section 133 of the Companies Act. 2013
and other recognised accounting practices and policies to the extent applicable.

4. The figures for the previous period have been recast/ regrouped wherever necessary to conform to current period's presentations.

For and on behalf of the Board

Arunkumar M. Jatia
Chairman
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STATEMENTOF CONSOLIDATEDUNAUDITED FINANCIALRESULTS FOR THE QUARTERAND NINE MONTHS ENDED DECEMBER3.ST, 2025
(Rs. in lakhs, unless otherwise stated)

Quarter ended Nine months ended Year ended

Particulars 3··12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03·2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from operations 1,181.84 .,106.09 1,535·52 3,714.62 5,215·27 7,764.58

II Other Income 181.03 392.28 181.79 756·55 558·56 738.89
III Totnllncome (1+11) 1,362.87 1,498.37 1,717·31 4,471.17 5,773.83 8,503.47

IV Expenses
Cost of construction 1,058-48 397·12 494·32 1,868.13 1,506.10 1,949.58
Changes in inventories of work- in-progress, and finished inventory (323·30) 164.29 490·33 145·94 1,680.80 1,916-45

Employees benefit expenses 274·38 146.75 160.12 571-92 438.85 606.84

Finance costs - - 22.00 - 92.81 92.81

Depreciation and amortization expenses 46.62 46.62 47·13 140.13 141.39 188.52

Other expenses 115·77 101.32 156.36 378.02 431.08 579·74
Totnl expenses (IV) 1,171·95 856_10 1,370.26 3,104·14 4,291.03 5,333·94

V Profit before share ofprofitj(loss) of associates and tax (Ill-IV) 190·92 642_27 347·05 1,367.03 1,482.80 3,169.53

Share of net profit of associates accounted by using equity method 10.84 26.92 10.48 47.86 46.76 56·93

VI Profit before tax 201.76 669_19 357·53 1,414.89 1,529.56 3,226.46
VII Tax expenses

(1) Current tax 81.89 139.65 119·00 388.29 448.00 1,085.97
(2) Deferred tax (16.16) 36.36 1048 35·70 36.80 (2.37)

VIII Profit for the period (VI-VII) 136.03 493·18 237.05 990·90 1,044·76 2,142_86

IX Other comprehensive income
A) Items that will not be reclassified to profit or loss (1,557·19) 177·50 4,227.64 (117·35) 7,396·71 2,168.97

- T..x relating to above item 216.60 (24.66) (588.08) 16.32 (1,103·47) (372.60)
-Share of changes in fair value of FVOCI equity instrument (777045) 88.68 2,021.39 (58.59) 3,656.33 1,059·50from associate (net of tax)

B) Items that will be reclassified to profit or loss - - - - - -
Other comprehensive income for the period, net of tax (2,118.04) 241·52 5,660.95 (159_62) 9,949·57 2,855.87

X Total comprehensive income for the period (VIlI+IX) (1,982.01) 734·70 5,898_00 831.28 10,994·33 4,998.73
attributable to:
Owners of the Company (1,987.06) 724·03 5,887.99 801.09 10,954·10 4,902·55
Non-controlling interests 5·05 10.67 10.01 30.19 40.23 96.18
Profit/Closs) attributable to:
Owners of the Company 130.98 482.51 227·04 960.71 1,004·54 2,046.69
Non-controlling interests 5·05 10.67 10.01 30.19 40.22 96.17

136.03 493.18 237·05 990_90 1,044·76 2,142_86
Other comprehensive income attributable to:
Owners of the Company (2,118.04) 241.52 5,660.95 (159.62) 9,949.56 2,855·86
Non-controlling interests - (0.00) - - 0.01 0.01

(2,118_04) 241_52 5,660_95 (159.62) 9,949·57 2,855.87
XI Paid-up Equity Capital (face value of Rs. 2/ -per share) 820.00 820.00 820.00 820.00 820.00 820.00
XII Reserves (other equity excluding revaluation reserve) 13,643·02
XIII Earning per equity share:

Basic and Diluted (in Rs.) 0·32 1_18 0·55 2-34 2·45 4·99



CONSOLIDATED SEGMENT REPORTING FOR TIlE QUARTER AND NINE MONnIS ENDED DECEMBER 31ST, 2025

The Board of Directors of the Company examines the Group's performance based on the nature of products and services and has identified below mentioned reportable segments of its business as
follows:

(a) Real Estate Business
(b) Wind Power Generation
The following table presents revenue, profit, assets and liabilities information regarding the Group's business segments:

(Rs. in lakhs)
Particulars Quarter ended Nine months ended Year ended

31.12.2025 30.09·2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Segment Revenue
a) Real Estate Business 1,147.31 1,009·99 1,510.18 3.520.23 5,030.04 7,558·30
b) Wmd Power Generation 34·53 96.10 25·34 '94·39 185·23 206.28
Revenue from operation 1,181.84 1,106.09 1,535.52 3,714.62 5,215·27 7,764.58
Segment Results (Profit before interest, tax & depreciation) :

a) Real Estate Business 188·36 364·95 365.33 1,044·72 1,445·30 3,206.24
b) Wmd Power Generation 12·90 73·13 2.85 128.08 117·96 111.00

Total 201.26 438.08 368.18 1,172.80 1,563.26 3,317·24
Less: Depreciation (allocable to segment)
a) Real Estate Business 13·17 13·17 13.67 39·77 41.01 54·70
b) Wind Power Generation 26.07 26.07 26.07 78.21 78.21 104.27
Total 39·24 39.24 39·74 117.98 119.22 158.97
Less: Finance Cost (for specific borrowing allocated)
a) Real Estate Business - - 22.00 - 92.81 92.81
Total - - 22.00 - 92.81 92.81
Add/(Less): Other unallocable income/(expenses), net 39·74 270·35 51.09 360.07 178.33 161.00

Profit before tax 201.76 669.19 357·53 1,414.89 1,529.56 3,226-46

Segment Assets
a) Real Estate Business 9,016.78 8,832.13 10,833·16 9,016·78 10,833·16 8.440.27
b) Wind Power Generation 1,078.74 1,109·41 1,154·46 1,078·74 1,154-46 1,112·31

c) Unallocated 17,657·73 19,893·78 23,027·00 17,657·73 23,027·00 17,391·72
Total Assets 27,753.25 29,835.32 35,014.62 27,753.25 35,014.62 26,944.30
Segment Liabilities
a) Real Estate Business 3,055·72 2,955·35 4,316.00 3,055·72 4,316.00 3,048·43
b) Wind Power Generation 15·70 1.67 0·97 15·70 0·97 1.21

c) Unallocated 1,128·96 1,343·42 1,798.44 1,128·96 1,798·44 1,091.07
Total Liabilities 4,200.38 4,300·44 6,115.41 4,200·38 6,115-41 4,140·71

Notes:

1.
The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on February 3, 2026.

2. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 has been carried out by the Statutory Auditors.

3· This statements has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies to the extent applicable.

4· The consolidated financial results include financial results of:-

Name Relationship
AMJ Land Developers Subsidiary Entity
AMJ Realty Limited Wholly Owned Subsidiary Company
3P Land Holdings Limited Associate Company
Biodegradable Products India Limited Associate Company

5· Employee benefit expenses for the quarter and nine-months ended December 31, 2025, include an incremental charge of approximately Rs. 1 crore due to higher gratuity and leave benefit
obligations persuant to applicability of the New Labour Code.

6. The financial results of M/s. Prime Mall Developers, which is an associate Firm of Biodegradable Products India Limited are not available till the signing of these Statement/result. Accordingly,

the consolidated financial results of the Associate Company Biodegradable Products India Limited, as considered in the consolidated financial results of AMJ Land Holdings Limited does not

include the financial result of the associate Firm. Management estimates no material impact in the consolidated financial results of AMJ Land Holdings Limited, on such omission.

7. The figures for the previous period have been recast/ regrouped wherever necessary to conform to current period's presentations.

Place: Pune
Date: February 3, 2026



J M Agrawal & Co.

Chartered Accountants

Review Report To,
The Board of Directors
AMJ Land Holdings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of AMJ Land Holdings Limited (the "Company") for the quarter and nine
months ended December 31, 2025 together with notes thereon (the "Statement"). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (the
"Listing Regulations"), which has been initialled by us for identification purposes. This
statement is responsibility of the Company's Management and has been approved by
the Company's Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with applicable
accounting standards prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Listing Regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Place: Pune
Date: February 3, 2026

For J M Agrawal & Co.
Chartered Accountants
Firm Registration Number: 100130W

~ ..

Punit Agrawal
Partner
Membership Number: 148757

UDIN: 26148757UBXOFS308s

A - 202, Leela Gardens, Opp. S81,
Lane No 10, Kalyani Nagar, Pune - 411006 020 - 49307356 contact@jmagrawal.com www.jmagrawal.com



J M Agrawal & Co.

Chartered Accountants

Review Report To,
The Board of Directors
AMJ Land Holdings Limited

1. We have reviewed the accompanying unaudited consolidated financial results of AMJ Land
Holdings Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") and its and its share of the net profit/floss) after tax
and total comprehensive income/floss) of its associates for the quarter and nine months
ended December 31, 2025 (the "Statement"); being submitted by the Parent pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. Name of the entity Relationship_
1 M/ s. AMJ Land Developers Subsidi~ Ent!!Y_
2 AMJ Reality Limited Subsidi~ Com_Q_an_y_
3 3P Land Holdings Limited Associate Company
4 Biodegradable Products India Limited Associate Company

•
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Lane No 10, Kalyani Nagar, Pune - 411006 020 - 49307356 contact@jmagrawal.com www.jmagrawal.com



J M Agrawal & Co.

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
Statement prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

6. We did not review the interim financial results of one subsidiary entity; whose financial
results reflect total assets of Rs. 6503.92 lakhs as at December 31, 2025 and total revenues
of Rs. 1099.99 lakhs and Rs. 3378.38lakhs, total net profit after tax of Rs. 182.30 lakhs and
Rs. 603.771akhs and total comprehensive income ofRs. 182.30 lakhs and Rs. 603.77lakhs,
for the quarter and nine months ended December 31, 2025 respectively, and net cash
inflowj(outflow) of Rs. (136.85Iakhs) for the nine months ended December 31,2025; as
considered in the consolidated unaudited financial results. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary entity, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above

Our conclusion on the Statement is not modified in respect of the above matters.

Place: Pune
Date: February 3, 2026

For J M Agrawal & Co.
Chartered Accountants
Firm Registration Number: 100130W

Punit Agrawal
Partner
Membership Number: 148757

UDIN: 26148757RWLPYL2125
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